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[CAPITAL OUTPUT RATIO]
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"Capital output is a given relationship between the investments that are to benr

and the annual income resulting from these investments_" .
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"The average capital output ratio refers to everything that has been invested in the

hst and to the whole income. The marginal ratio refers to all that has been added in a recent

eriod to the capital or income."

| - Tinbergen. Dovelopment Planning P.79. ‘
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“Human development is a Process of widening people’s choices as well as raising
the level of well being achieved.”
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